VCC: Explanation for the difference in the after-tax profit of quarter 1.2018 year on year
On 19/04/2018, Vinaconex 25 Joint Stock Company explained the difference in the after-tax profit of quarter 1.2018 year on year as follows:

1. Explanation for the difference in the separate after-tax profit of quarter 1.2018 year on year

	No.
	Content
	Quarter 1.2018
	Quarter 1.2017
	% difference
	Difference

	1
	Total revenue and other income
	161,596,989,984
	180,982,535,317
	-12.00%
	-19,385,545,333

	2
	Total cost
	159,794,398,933
	176,782,034,527
	-10.63%
	-16,987,635,594

	3
	Profit before tax
	1,802,591,051
	4,200,500,790
	-133.03%
	-2,397,909,739

	4
	Business income tax
	381,514,845
	876,100,158
	-129.64%
	-494,585,313

	5
	Profit after tax
	1,421,076,206
	3,324,400,632
	-133.94%
	-1,903,324,426


The separate after-tax profit of quarter 1.2018 decreased by 133.9% year on year because:

- Total revenue and other income decreased by VND 19,385,545,333 (12%), total cost decreased by VND 16,987,635,594 (10.6%), business income tax decreased by VND 494,585,313 (129.6%) and before-tax profit from real estate activities was VND 121,142,003 (decreasing by VND 1,585,988,447 year on year), leading to the decrease of VND 1,903,324,426 (133.9%) in the after-tax profit of quarter 1.2018.

2. Explanation for the difference in the consolidated after-tax profit of quarter 1.2018 year on year

	No.
	Content
	Quarter 1.2018
	Quarter 1.2017
	% difference
	Difference

	1
	Total revenue and other income
	181,664,264,049
	180,982,535,317
	0.38%
	681,728,732

	2
	Total cost
	179,649,054,686
	176,782,034,527
	1.60%
	2,867,020,159

	3
	Profit before tax
	2,015,209,363
	4,200,500,790
	-108.44%
	-2,185,291,427

	4
	Business income tax
	424,038,507
	876,100,158
	-106.61%
	-452,061,651

	5
	Profit after tax
	1,591,170,856
	3,324,400,632
	-108.93%
	-1,733,229,776


The consolidated after-tax profit of quarter 1.2018 decreased by 108.9% year on year because:

- Total revenue and other income increased by VND 681,728,732 (0.38%), meanwhile cost increased by VND 2,867,020,159 (1.6%) and business income tax decreased by VND 452,061,651 (106.6%)
- The before-tax profit from real estate activities was VND 121,142,003, decreasing by VND 1,585,988,447 due to the decrease of real estate revenue
